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$ ® @UWR GH®V D RV VRGRV &RV TXH KHP RV SRGLGR HWIDU
P SQFDGRV HQ HOSWRFHVR TXH HQ HWBV | HFKDV VH LQLFLD
FRIQFIGULHP RV HQ TXH H IMMQ FIHURV DVSHRVRV TXH
D\ XGDQ D @ FRP SUHOMUQ \ HILFDFID GH @V GHFIMRQHV
TXH VH VRP HQ $ FROWQXDFLUQ LOFIGILHP RV HQ DAXQRV
GHHWRV$63( &72 6 %f 6-82 6

$QEAMY UIXIRVR GHO SXQUR GH SDUAGD @ ILFKD GH
HVFR@U] DFLQ FROWIMX\ H HOSXQVR LOLFLDOGH @ GHP DQGD
(Q H@D VH H SQAVD XQD VHUH GH LOIRWP DFLuQ TXH GHEH
DQD@ DUH FRQ GHWQIP IHQVR GDGR TXH VH HOXP HWDQ
GLYHU/DV £UHDV GH GHVDULR@R DV FRP R XQ GLDJQUWIFR GH
SDUAGD TXH SHWH D QR VQHU TXH FRQGLFLRQDU QXHWID
GHAMpQ V™ SXHGH VHU LOVWUHVDOWA SDLD HOGIMHE R GH @
HYDOXDFLL.Q TXH VH YD D GBYDUD FDER

3 UXGHQFLD HQ HOSLRFHVR GH HYDOXDFLLQ @ QHFHVIGDG GH
@}YDU D FDER XQD HYDXDFLuQ HQ VIHP SR P QIP R [P S@FD
TXH HQ RFDVIRQHV WQJD DVSHRVRV GH P HWRLD 3 RUVIDQVR
UHVXOD [P SRUDOQW SURU]DU FXHWIRQHV FRPR @
QHFHVLGDG GH SLRSROHUUHFXU/RV P HGLGDV HVSHE TLFRV DV
FRP R GHVIWLP LQDU @ P RGDAGDG GH HVFRMU] DFLUQ P £V
DGHFXDGD  7HQIHQGR HWR FRQ FIHUM FAUGDG HOUHWR GH
DVSHRVRV SXHGH VIALP LODUGH FRQFUMVDUMH XQD YH] TXH @
DOXP QD R VH LQFRUSRUH DOFHQWR HGXFDVIYR



7WDEDMR HQ HTXISR @ SRVELIGDG GH XQ WDEDW
FROLLDGR HQ HODQE @Y GH FDGD FDVR UHVXQ@D FUXFLDO 3RU
VDQVR DERUGDU HYDOXDFLRQHV GH IRWP D FROMQVD \ WL HV
SRUE® P XMGLMVAS@ODU SWRP RYHE XQ FDERU P £V
KROWIFR GH FXHWIRQHV D VIHQHU HQ FXHQVD HQ HOSLRFHWR
GH HYDOXDFLQ\  SLRSXHWID GH UHVSXHWID HGXFDVYD

$VHVRLDP LHQVR HVSHFLDA@ DGR ( (2 ( ( VSHAD@ DGR FRQ
HQ( TXLSR GH $ VIQFLUQ 7HP SLDQD D @ FDEH] D SURU] D VXV
GHP DQGDV SDWD YREDUMH FRQ @V QHFHM.GDGHV GH &RV (2 (V
HQ HOSLRFHVR GH QXHYD HVFR®U] DFLQ / D GHGLFDFLLQ GHO
P WP R WWQIHQGR XQ FDLEFVIAU SLRYLQFLDO KDFH QHFHVDUR
HOILOVR SRU SDUM GH &RV Gl HUHQWA HTXISRV /D GXGD
VREWH SWRSXHWDV GH P RGDQGDG GH HVFR®U] DFlQ DV
FRP R @ SWRYIMuQ GH WHFXU/RV P DWAUD®N HVSHFETLFRV
GDGR TXH WHTXWHWH HO IQRWPH GH GIFKR HTXISR
HVSHFLD@ DGR VHUD SUHI HUHQWA D @ KRWD GH GHVIALP LQDU
@ GHP DQGD



GUWAURV SDID ® GHUYDFlHQ GH ' LFVEP HOHV GH
( VFR@U] DFLPQ KHP RV GH VIHQHUHQ FXHQVID

3DWD @ HDERWFLLQ GHOGIRVDP HQ GH HVFRMU] DFLQ
GHODOXXP QDGR TXH FRP LHQ]D HOBHIXQGR &LF®R GH
( GXFDFlUQ -QIDQVMO  D* RV R TXH VH HVFR@U] D XQD
YH HOFXUR HWE LQIFIDGR VH VHQGLE MHP SWH HQ
FXHQVD HOGRP LFLAR | DP LODULQGHSHQGHQWAP HQWA GHO
FHOWR HGXFDWYR SYEQFR R SUYDGR GH GRQGH
SWRFHGD R YD\D D HVFR®U]DUH (Q HOFDVR GH @
GMALEXFLUQ GH @V ILFKDV GH &V (2 (V GH &DUMXND \
&KDQD GDGR TXH VIHQHQ FuGLIRV GH FHOWRV FRP XQHV
HO(732 (3 GHVILP LQD FRP R OP WA JHRILEILFR HQWH
DP EDV] RQDV @V'Y DV GHONHQ

6LHODOXP QR D FDP ELD GH FHQWR HQ HOBHIXQGR &LF@R
GH (GXFDFMQ QDQMO R DPRV R GH (VDSD
(GXFDWYD D 3UP DUD 6HFXQGDUD 2 EQIDVRUD R
YDFKLABILDVR VH WQGLE HQ FXHQVD HOFHQWR HGXFDVIYR
GH SURFHGHQFLD






'"HFUHWR GH GHHEURMBRUOXHHIHJIXO
ORVULWHULRYSURFHGLPLBEWEPLVLB®C
DOXP QDI RFWHQW GRV MY EOLFRVLYDCG
FRQFHUWSmRNXUVDDWOVHDQ]GMVHJIXQC
FLFOB4 HGXFDFLHQIDQWH®XFDFLAQLPDU
HGXFDFHNGHPB GXFDFYHBXQGREIOD JDWR
EDFKLOOHUDWR

2UGH®H GHHEUHWER SRODTXH
VHGHVDUURGORFHGLPIGHQWRLV L
GH®MOXPDGRIQORWVHQWURRFHQV
S“EOLFRV \ SULYDGRYV FRQFHU'
ODVWHQVH3DQ]BW VHIXQGRLFOGH
HGXFDF L@ D QWHLE®XFDFL$IQLP DU
HGXFDFHMSHFLUDGEXFDFVMHFXQGD
REOLJDWRULD \ EDFKLOOHUDW

'HFUHWR OH\ GH GHIHEUHUSMRW OTXHVH
PRGLILFIFRQFDUEFWHUHQWHQRUPDW G
DGPLVIQHDOXP QDHIR RFH QW WGRFHQ B/ EO L |
\ SULYDERQFHUWG®BRERP XQLGIXGVLQR BB
$QGDOXRWUBNMVSRVLFQRQPADWLWIHVHJIXO
ORMVWXGERGLQDOLGB&ELDIQuV®WUARR]GH
GHWHFBHFQ VRAVHLQIHFFDEQ LFDLED GRIQ W
GH OD &RPXQLGDG $XWuUQRPD GH $QGDO

'RFXPHQWREDUDWEANB®IFUHWR OH\
FRQ OD QRUPDWLYD TXH PRGLILFD






" HMGHHO GHHQHWR GH
$SHIXWD GHOBWRIWDP D

'HO GHHQHWRDO GHIHEUHLR GH
' HFADWD GHOSWRIWDP D $/ %2 5%' $ GH OV IIFKDV GH HVFROU] DAPQ
RWDQ] DAPQ \ SUHSDWDARQ GH @V P VP DV SDWD VX GHUYDANQ D &V
( TXISRV GH 2 UHQWApQ ( GXFDWYD GH IRWP D WGP WD

GH I HEUHLR GH
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' HO GHIHEUWHLRDO GHP DURGH DP ERVLQFOX\LYH

30]R SDWD ® UHDGDANQ GH @V ' IREP HOHV GH ( VFROU] DAWQ \
$RHGMIFRQHV GH DOXP QRV DV GH ( GXFDAPQ -QIDQMD \RGRV ®V GH
QXHYD HVFROU] DAPQ ( GXFDAWQ 3UP DUD \ 6HFXQGDUD 2 EQDRUD
TXH FDP EID GH FHOWR \ GH P RGDIGDG GH HVAROU} DARQ \  QHRHVIWQ
UHRXURV GH GLTHOJHQHWDE DAPQ DAXXP QRV DV FRQ DOBV FDSDAGDGHV

LOMBPXDBN\ DXP QRV DV FRQ GHWHQEIND \RAR HGXFDWYD

+DWDHO GHP DURGH
(QYR GH GDRV GH @V HYDXDARQHV SMERSHGDI I LDV UHDQ) DGDV SRU

1 RQDV SHQGHQM GH SIRFHGIP IHOR

' HO DO GHP DURGH
3/$=2 2)&$/ ' ( (682/$5=$&= 1

' HO DO  GHDEUOGH
5HXQIRQHV GH BV &RRUGIQDGRUIHV \  &RRUGIQDGRUDV GH ®V (2 (V FRQ @
&RRUWGEQDGRWD GHO fUHD GH 1 HAHMGDGHY ( GXFDWYDV ( VSHADBN GHO
(732 (3 SRU] RQDV



' HVGHHO  GHHQHWR GH
$ SHUMLD GHCSLRILDP D

SHXQWQ (TXISR GH 2UHQWFQ ( GXFDWYD
(VSHAID@ DGR HQ $WAQFLUQ 7HP SWDQD \ (TXISR
7«FQLFR 3LRYLQFLDOSDWD @ 2 UHQVDFLUQ ( GXFDVIYD \
3RIHVIRQDOSDUD @ RUWDQY DFlnQ FUVIAURV \ VRP DV
GH GHFLIMRQHV FRQ UHVSHFVR DOSLRIDP D

SHXQIRQHV GHO (3$7 FROWORWD GH $WAQFLUQ
7HP SLDQD GHO 6HUYIFIR GH 6DXXG FRQVXQRWD GH
$WOQFLQ 7HP SUDQD GHOBHUYLFLR GH -JXD@DG \ (2 ( (

HQ $WHQFLQ 7HP SWDQD SDWD @ RUIDQL DFLQ GH @
( VFR@U] DFRQ

" UXMPQ D @V (2(V\ (VEXHDV -QI DOV VREWH HO
SWRFHGIP LHQVR \ HO S@|R SDWD @ VRAFWXG GH
3HP DOHQFIDV HQ HO 3UP HU &IF®R GH ( GXFDFLUQ
~QI DQVID FRQ SRWHURUGDG D @ | HFKD HWIEBIFLGD QR
SRGLE VROFLVDUH QLQIXQD SHUP DQHQFLD

7WDEDVR GH FRRUGLODFLLQ HQWH HO( 2 (( HQ $WAQFLLQ
7HP SLDQD \ HO (732(3 SDWD HO GHVDUR@R GHO
SWRIWDP D

1 RVl LFDFlpQ D ®RV &HQWRV ( GXFDWYRV GH SRVEGNV
P RGL LFDFLRQHV HQ BV KRWDURV GH &V P IHP ELRV GH
@V ( TXLSRV GH 2 UHQVDFLUQ ( GXFDVIYD GXUDQWA H\WM
SHURGR



' HVGHHO  GHHQHWR GH
$ SHUMLD GHCSLRILDP D

127$ @V-QWUKFFIRQHVGH GHP DUR GH GH @
' WHFALQ * HQHWDOGH 3DUAFLSDFQ \ ( TXLGDG SRU @V
TXH VH WHIX®@ HO SWRFHGIP HQWR \ &RV FUVHURV SDLD
VROFVDU @ SHWP DQHQFLD H WDRUGLQDUD GHODOXP QDGR
FRQ QHFHV.GDGHV HGXFDVYDV HVSHALD®N HQ HO3UP HU
&IF®R GH @ (VPSD GH ( GXFDFLQ -Ql DOVIO HWDEGFHQ TXH
® ' UWHFAPQ GH ®V FHOWRV HGXFDWYRV WHP MLE HO
H SHGIHQWA GH SHUP DQHQFLD H[ WDRUWELODUD HQ 3UP HU
&IFR GH (GXFDFlUQ -QIDQMD TXH LQFXULE @V
GRFXP HQRV GHVFUVRV HQ HO SXQWR  GH GIFKDV
“QWUXFFIRQHV D @ ' HOUDFQ 7HULVRUDOFRP SHHQWM
XQD YH FRP SWREDGD \ VXSHUYLVDGD @ GRFXP HOVDFLQ
SRU HO RUHOWMGRU X RUHQVDGRWD HVSHFDOMD HQ
$WIQFLUQ 7HP SLDQD P HGDQW HWUVR GULIIGR DO
6HUYLFLR GH 2 WGHQDFLQ ( GXFDVIYD

(OS] R SDW WHP MU HOFMIDGR H SHGIHQWA VHLE KDWID HO
GH ITHELHRR GH FDGD FXUR HVFROU H LOFXLLE @&V

RUILOD®V GH VIRGD @ GRFXP HQVDFLLQ



' HVGHHO  GHHQHWR GH
$ SHUMLD GHCSLRILDP D

(Q FXDQWR DO SWRFHGIP LHQVR GH |®f LELQ DFlUQ HQ
( GXFDFlHQ -QIDOVIO SRU P RUIYRV GH SUHP DVKUGDG
HWHP D HODUMX®  GHO' HFLHR GH GH
IHELHIR SRU HO TXH WH WHIX@Q &RV FUMAURV \ HO
SWRFHGIP IHQVR GH DGP IMuQ GHO DOXXP QDGR HQ @RV
FHQWRV GRFHQVIAV SYE@FRV\ SUYDGRV FRQFHUIDGRY SDLD
FXU/DU @V HQWH DQ] DV GH VHIXQGR FIF®R GH HGXFDFLQ
IQIDQVO  HGXFDFIHQ SUP DUD  HGXFDFQ HVSHFLDO
HGXFDFlLQ WHFXQGDUD REQ@DVRUD \  EDFKLABILDVR

HWDEGFH TXH ® DSQFDFNQ GH @V P HGIGDV GH
| ®f LELQ DFluQ GHEHE VHU DXVRU] DGD SRU @ SHUVRQD
WX@U GHO pWDQR VWULVRUDO SWRYIQFIDO GH @
$GP LQIMADFLQ GH @ -XQVD GH $QGDXXFD FRP SHIHQWHA
HQ P DMUD GH HGXFDFMQ TXH FRUMHVSRQGD SUHYID
VRIFIVXG GH BV SDGUHV P DGUHV VWVRUHV R JXDUGDGRUHV
® DN GHODOXP QDGR SUHVHQVIDGD HQ HOP RP HQVR GH
VRIFVDU @ UHVHUYD GH SM@] D SDUD HOFXUR VI XLHOWA HQ
HOFDVR GHOSUP HU FIFGR GH HGXFDFLUQ LQIDQVIO R @
DGP IMyp1Q HQ FXDA XLHD GH BV GRV FIFRV



'HO GH HQHUR DO GH IHEUHL
'HVFDUJD GHO SURJUDPD $/%25%$'$ C
HVFRODUL]DFLUQ RUJDQL]DFLuQ \ ¢
PLVPDV SDUD VX GHULYDFLpQ D Q
2ULHQWDFLPQ (GXFDWLYD GH IRU

3UP HWD VHP DQD GH IHEWHWR 5HXQQ WGP £VUFD FRQ @V
IDP LODV GH @RV DOXP QRV SWRFHGHQOWAV GH &$-7 SDWD
LQIRWP DFlQ VREWH HOSWRFHVR GH QXHYD HVFR@U] DFLUQ
(3$7



'HO GH IHEUHUR DO GH PDU]R
LQFOXVLYH
SOD]R SDUD OD UHDOL]DFLUQ GH ¢
(VFRODUL]DFLuQ \ $FUHGLWDFLRQH
(GXFDFLuUQ -QIDQWLO WRGRV Q
HVFRODUL]DFLuUQ (GXFDFLuQ 3ULP
2EOLJDWRULD TXH FDPELD GH FHQW
GH HVFRODUL]DFLPUQ \ QHFHVLWHQ
JHQHUDOL]DFLPQ DOXPQRV DV FRQ
LOQWHOHFWXDOHV \ DOXPQRV DV FR
HGXFDWLYD

127$ ' DGD @ QHFHVDUD SMQU LFDFLQ GH @RV LHFXUWRV GHO
VWWWHP D HGXFDYR @R GLFVEP HOHV GH HVFR®U] DFLLQ
GHEHLEQ HWIDU EGRT XHDGRV\ | LQDA@ DGRV FRQ DQVWAWURUGDG
D @ 1 L.QD@ DFLuQ GHOP HV GH DEUO ( Q HOFDVR GHODOXP QDGR
\D HWRO@U]DGR TXH FDPEIH GH P RGDAGDG GH
HVFR@U] DFLUQ FRQ HVSHFLDODVIHQFLQ D DTXHOTXH VH YD\ D
D HVFR@U] DUHQ XQ DX@® HVSHFTLFD GH HGXFDFLUQ HVSHFLDO
R HQ XQ FHQWR HVSHFTLIFR GH HGXFDFIHQ HVSHFIDO @RV
GIFVEP HOHV VDP El«Q GHEHLEQ HWDU EMTXHDGRV \
1LQD@ DGRV HQ HOMMMP D GH LQIRWP DFlpQ 6¢1(&$ FRQ
DOVHURUGDG D @ | LOD] DFLQ GH GIFKR P HV



+DWDHO GHP DURGH ( QYR GH GDVRV
GH @V HYDOXDFLRQHV SVIFRSHGDJ pLJ LFDV
UHD@ DGDV SRU] RQDV 3 HQGLHQWHA GH
SURFHGLP IHQWR

( QY R DOFRUHR GH

P P\ QVKLD YLFR HGX# MQVDGHDQGDOXFLD HV

FRSLD HVFDQHDGD GH DT XH@RV GLFVEP HQHV FX\ DV DP LDV
HW¥Q HQ GHVDFXHUGR
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' HO DO GHDEUOCGH 5 HXQLRQHV GH RV
&RRUGLODGRUHV\ &RRUGLODGRIDV GH ®RV( 2 (V
FRQ @ &RRUGLODGRUD GHOf UHD GH 1 HFHMLGDGHV
( GXFDVYDV ( VSHFLD®V GHO( 732 ( 3 SRU] RQDV
SDUD LOVWUFDP ELDULQI RLP DFLtQ UHMVIYD D @V
QHFHVLGDGHV HGXFDVIYDV GH FDGD XQD GH HADV
/ DV UHXQLRQHV VH UHD@ DLEQ VLI XIHQGR XQ

FDBIQGDUR HWIDEGIFLGR






( Q VRGR HWH SURFHVR GH HVFR@U] DFLtQ VIHQHP RV
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WFQIFR TXH FRQ VIDQVD GHGLFDFLuQ \ GHOFDGH] D
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(O( TXLSR GH 2 UHQVDFLLQ ( VSHFALDA DGR GH
@® SWRYIQAD GH *WQDGD QRV RIUHFH
GLYHUDV KHUDP [HQVDV SDWD HO P HWRU
GHVDUR@R GHOSWRFHVR GH HVFR®U] DFLUQ
)$4 3UHIXQUDV |UHFXHQWAV SDLD @ QXHYD
HVFR@U] DFLQ GRFXP HQVRV GH
DVHVRLDP HQVR P DWUDOGH DSR\ R SDUD @
YDRWDFLUQ HVF

3RG«lV DFFHGHU D H@V HQ HO VLIXLHQWA
HQMFH

&RQVDFVRV ( 2 ( ( ( VSHFALDA@ DGR GH * LDODGD
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+(55$0 (1 7$6 GHO(2 (( * LDQDGD SDWD HOSLRFHVR GH
QXHYD HVFR®U] DFLpIQ
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' REXP HQVR GH DVHVRWDP LHQVR SDWD @ DWAQFQ DO
DOXP QDGR FRQ 1(( GHUYDGDV GH 7WWRWRV GHO
( VSHPWR $ XVIMAD (2 (( * LDQDGD

9 LGHRFRQI HUHQFLDV @ $ YHQWXLD GH ( GXFDU 7( $

" RWIHU(9%/8%&= 1 DXP QDGR TXH W LOFRUBRWD D (-
D RV

0 DVIHUDO7D@U  VHMQ . LOWXJIL (/ 3528&(62 ' (
18(9% (6&2/$5=$&= 1 $63(&72635f&7-&26

0 | GHOD DUO DUFRV 2 UHQVIDGRWD (2 ( $ P LaD

&UMIOD &RUAV 2 UHQVIDGRLD (2 ( $LP LaD

0 DWUDO 7DAPU  VHMpQ . LOWXJL 3$87%$6
5(8&20 (1' $&21 (6 SDWD' 2&(17(6 < )$0 +-$6 FRQ HO
DOXXP QDGR TXH LQIFIDE | FLF®R GH HGXFDFLUQ LQI DQVID

/ DXUWD &XHWID 0 DHVWID 37 DWQFLLQ VI#P SLDQD

$QGUHD 5DP RV ) IMRVALDSHXVD &$-7 3LORV 3 XHQWM






(Q ® TXH FRQFIHUQH D @ SIHVHQVDFLLQ GH LQIRWP HV
H VIHLQRV @V -QWUXFFLRQHV GHO DUR GH DFODQ
FuUP R SURFHGHU

&XDQGR @ | DP @D SUHVHQWA GIDIQUWIFRV\ R LQIRWP HV
H VIMLDRV DOFHQWR HOVXVRU R WVRWD O LQGLFDLE TXH
HWD GRFXP HQDFLUQ GHEHWE VHU SUHVHQWDGD HQ @
VHFUAVDUD GHO FHQWR SDWD VX WHIDMAR \  SRWHURU
DUFKLYR \  FXWRGID HQ HOH[ SHGIHQWA DFDG«P LFR GHO
DOXP QR R DXXP QD SRU SDUM GHOFHQWR $MP VWP R O
LQIRWP DIE TXH HWRV LQIRWP HV GH FDLE PVIAU H] WAURR VRQ
XQD | XHQWA GH LQIRWP DFLLQ FRP SBP HQVDUD\ QR VHLEQ
VXWIKVIYRY GH @ HYDXDFLuQ SMFRSHGDIPJLFD TXH WH
WHDOFH WL VW HWIP D RSRUXQR GHVGH HO FHOWR
HVFRDU

3HH D TXH HQ ®V Y@IP RV D*RV @ SUHVHOFD \
GHVIALP LODFLUQ GH SIRSXHWIDV HQ @V P HQFLRQDGRV
LQIRWP HV H VIUQRV KD DXP HQVDGR FRQVGHLDE®IP HQWA
VX LOFLGHQFLD DP S@DQGR LOFOXVR HO RFR KDFLD HOT XH \H
GULIHQ @V WHFRP HQGDFIRQHV ~ GHWALP LQDFlQ GH
QHFHMGDGHV SIRSXHWD GH WHFXU/RV P RGDAGDG GH
HVFR@U] DFLQ UH\VHLDP RV TXH GLFKD
GRFXP HQVDFLUQ QR SXHGH VXWIWXLU QL FRQGLFLRQDU HO
SURFHVR GH HYDOXDFLQ SVIFRSHGDJI I LFD SUHFHSVIYR






/D SWRSXHWD  GH

P RGDQGDG GH

HVFROU] DApHQ  DQWA

@V YOWP RV FDP ELRV

QRWP DYRV ~ GHWIDFD

HO SDSHO GH @V

IDP LODV HQ VRUWQR D

GLFKD GHAMuQ

1RHQYDQR @/20/2( DUN WHFRIH @ QHFHVGDG GH
WAQHU HQ FXHQVD HO LOWAUV VXSHURU GHOP HQRU \ @
YRXQWDG GH @V 1DP LADV TXH P XHWUHQ VX SUHI HUHQFLD
SRU HO WJIPHQ PE£V LOFXMYR 3RU VDOQWR @
FRP XQIFDFLUQ FRQ @ IDP LD HQ HWRV FDVRV UHVXQD
FUXFLDOD @ KRUWD GH F@U LFDU &RV Gl HIHQWAY DVSHRVRY HQ
VRUQR D @ P RGDAGDG DV FRP R TXH GLFKD SLRSXHWD H
FHQWD HQ DMOWIDU @ P HVRU RSFLLQ HGXFDVIYD SDLD VX KLIWR
RKID\ QR HWE YLOFX@GD D RWR VISR GH SDIEP HARV



' DGD @ P SRUMQFLD SRUVDQVR TXH FREWD HOSDSHOGH M
IDPL.OD HQ HWRV SWRFHVRV RV RIWHFHP RV DQXQDV
5(&20 (1' $&21 (6 D @ KRW GH FRP XQIFDWQRV FRQ @V
|DP LODV

&XLGDU®RV DIHQWAV TXH YDQ D FRP XQLFDU

o 4 X« SDSHOAHQH FDGD XQR GH GV DVWHQWAV"

o ([ MM DFXHUGR HQ @ LQIRWP DFlpQ TXH VH YD D
WDMDGDU

$FRUGDU XQ P HOWDMH KRP RI«QHR 8Q F/P X® GH
LOIRWP DFLRQHV SXHGH GHWLUXDU HO REMMYR GH @
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